
SECRET
BENUE STATE OF NIGERIA

MINISTRY OF FINANCE AND ECONOMIC PLANNING
Benue Stste Secretariat
PMB 102100
Makurdi, Benue State
c omm is si o n ed@b e n u efi n an ce. g ov. ng
www. ben a elinan c e. g ov. ng
Tel: 044 - 503010

The Director-Generol
Debt Monogement Office
NDIC Building (First Floor)
Plot 447 /448, Constitution Avenue
Centrol Business District
P.M.B.532
Gorki Abujo

RE: REQUEST FOR BENUMOMESTIC DEBT STOCK AND

SERVICE FIGURES

Pleose, refer to your letter coptioned obove, Ref: DMO/SPD/O81/192 of
l4ih September, 2021, requesting for the Benue Stote's Q3, 2021

Domestic Debt Stock ond Service Figures.

2. I hereby, wish to forword the ottoched documents on the Benue
Stote's third quorter Domestic Debt Stock ond Service Figures os
required.

3. While thonking you for your usuol cooperotion, pleose be ossured
of my high regords ond esteem.

thr'*ffi
igbo l.8ohnEd

Ag. Director Generol, Benue Stote DMO
For Hon. Commissioner

All correspondence should be addressed to the Hon Commissioner in replying, please quote the reference number and the date of this letter

SEGRET

our ner: DMO/S/DD/OI1/T.1/254 your Rer: lSth lWfrPmber, 2021.
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1

2

3

4

5

.90

.37

8

9

10

s/No

11

6

7

ACTUAT PRINCIPAT REPAYMENTS

ACTUAL INTEREST PAYMENTS

TOTAL

30,563,938.81

72

TOTAL (N)

,962.50

367,

7, 770.93

,90

57

s/No

1

2

4

5

6

7

8

9

10

t7

LOAN DETAIIS July August September

BUDGET SUPPORT FACILIW 10,111,950.38 L0,787,790.00 L0,264,L98.43

SALARY BArL-OUT (12.s8) 28,446,863.90 28,550,215.38 28,875,L67.O0

RESTRUCTURED COMMERCTAL BANK LOANS (FGN

BONDSx10.9B) 2t,t66.L24.47 2L,427,702.43 46,696,735.68

EXCESS CRUDE ACCOUNT (ECA) LOAN (108)
2L,9t7,695.54 22,O82,O78.25 24,592,038.93

STATE BONDS (4.958) 86,642,098.O7 85,642,098.07 86,642,098.07

MICRO SMALL MEDIUM ENTERPRISE DEVELOPMENT FUND

f MSMEDF,I 16.566.666.67 15.565,556.67 t6.666,656.67

35,827,40L.01
Salary Bailout to Local Govt. Authorities

35,286,124.3L 35,550,770.25

ADB RAAMP-3 Counterpart Fund [N1.5B) 46.7It,993.59 65,925,700.9145,946,223.30

UBEC Counterpart Contribution (2.1 1BJ
78,298.707.1354,597 ,337.31 55,547,292.93

UBA Infrastructure Loan (10B)
27L,47L,545.O5 275,996,L72.46 389,519,585.18

UBEC Counterpart Contribution [N1.6B) UBA
58,034,105.55

GRAND TOTAL 592,25?',728.94 657,506,885.78 783,308,400.01

LOAN AMOUNT July August September

BUDGET SUPPORT FACILITY 144,796,L67.37 144,720,327.75 L44,643,9L9.32

SALARY BA|L-OUT (12.s8) 84,045,872.36 83,832,520.88 83,617,569.26

RESTRUCTURED COMMERCIAL BANK LOANS (FGN

BONDS)(10.9B)
L22,642,933.L9 122,381,355.17 122,116,544.48

ExcEss cRUDE ACCOUNT (ECA) LOAN (10B)
58,054,900.05 67,890,5L7.33 57,724,90L.74

STATE BONDS (4.9s8) 14,885,553.95 14,885,653.96 14,885,553.96

MICRO SMATL MEDIUM ENTERPRISE DEVELOPMENT FUND

IMSMEDF] 2.540.590.31 2,540,590.31 2,540,590.31

Salary Bailout to Local Govt. Authorities
LO4,252,374.18 LO3,987,728.25 103,72L,097.47

ADB RAAMP-3 Counterpart Fund (N1.5B)
11,013,955.35 to,248,t94.97 9,459,661..74

UBEC Counterpart Contribution (2. 1 LB)
20,144,637.90 L9,234,682.28 18,309,550.73

UBA Infrastructure Loan (108)
100,154.188.55 95,639,551.13 9L,039,724.93

UBEC Counterpart Contribution (N1.68) UBA
24,925,8L2.O0

GRAND TOTAT 672,541,283.23 690,287,044.03 558,069,223.94

SCHEDULE OF PRINCIPAL AS AT 3Ol09/21

SCHEDULE OF INTEREST AS AT 3Ol09/21



2

3

5

6

7

t

11

ACTUAL PRINCIPAT REPAYM ENTS

ACTUAL INTEREST PAYMENTS

4

5

5

7

9

LOAN OETAI|.S October November December

70,347,779.92 70,478,738.77 10,496,879.37BUDGET SUPPORT FACILITY

SALARY BArL-OUT (12.s8) 29,O97,730.75 29,309,9L8.73 29,529,743.72

RESTRUCTURED COMMERCIAL BANK LOANS (FGN BONDSXlO.98)
21,960,595.43 22,231,992.80 22,506,743.78

ExcEss CRUDE ACCOUNT (ECA) LOAN (108)
22,4t4,55t.54 22582,6ffi.68 22,752,030.64

srATE BONDS (4.958) 86,642,098.O7 86,642,O94.07 85,642,O98.O7

MICRO SMALL MEDIUM ENTERPRISE DEVELOPMENT FUND IMSMEDFI t6,666,666.67 76,666,666.67 76,666,666.67

36.629.351.84
Salary Bailoutto Local GovL Authoriues

36,086,031.53 36,356,675.77

ADB RAAMP-3 Counterpart Fund (N1.5B)
48,282,O3s.70 49,086,736.29 49,904,848.56

UBEC Counterpart Contribution (2.118)
57,372,954.73 58,329,770.64 59,307,323.48

UBA Infrastructure Loan (10B)
285,272,770.48 290,027,255.66 294,867,043.2s

60.685.010.94
UBEC Counterpart Contribution (N1.68) UBA

58,904616.25 59,788,187.52

6181.440,102.60 6,89.975.739.06GRAND TOTAL 673,O35,t72,O7

TOTAT

TOTAL

L

,7L

,72

LOAN AMOUNT October November December

BUDGET SUPPORT FACILITY 144,566,937.83 L44,489,378.98 tM,4r7,238.44
SATARY BArL-OUT (12.58) 83,401,005.51 83,182,812.53 82,962,993.74

RESTRUCTURED COMMERCIAL BANK LOANS (FGN BONDSXlO.98)

727,848,467.77 727,577,064.80 !27,302,374.42

EXCESS CRUDE ACCOUNT (ECA) LOAN (108)
67,558,044.04 67,389,934.90 67,220,564.9s

srArE BoNDS (4.9s8) 14.88s.653.96 14.885.653.96 14,88s,6s3.96

MICRO SMALL MEDIUM ENTERPRISE DEVEL9PMENT FUND IMSMEDF] 2,540,590.31 2,s40,s90.37 2,540,590.31

Salary Bailout to Local Govt Authorities
703,452,466.96 103.181.821.73 702,909,746.55

ADB RAAMP-3 Counterpart Fund (N1.5Bl
8,678,152.95 7,873,452.37 7,O55,340.LO

UBEC Counterpart Contribution [2.118)
77,369,020.49 76,472,804.47 75,MO,657.73

UBA Infrastructure Loan (108)
86,363,723.72 8L,608,577.94 76.774,790.35

UBEC Counterpart Contributon (N1.6Bl UBA
24.Oss.202.40 23,771.637.73 22,274,807.7L

GRANDTOTAL 674,7L8,658,75 666,313,72?.12 657,778,(81.,76

SCHEDULE OF PRINCIPAT AS AT 3U12l21

SCHEDULE OF INTEREST AS AT 31/12121
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July l3 2A21

The Executive Governor
Benue Sioie Gr-:vernment
Government House
Mqkurdi
Benue Stote

Atten: His Excellency Dr Sornuel Orlorn

Decrr Sir

OFFER OF

Ogiri Oko Rood Business Offiqp,iler; Eank for,&frica
Plot BNASB3 Opposite CBN Cld GRA
h/ukurdi Benue Stote

dJffi,e &€'

1.661.72CI.799.62 (oN E BILLION. SIX I.,IUN n RE D AND SIXTY.
EV D D TH N

FID tlN NAI SIXTY- K
TACILITY

Following your opplicotion for o focility, v./e ore pleosed to inform
you thot the Monogement of United Bonk for Africo plc hos
approved the request under ihe following terms ond conditions:

SU r,fiMARY OF TE RMS AND COND ITIOhIS

Lender: Uniteci Bonk for Africo Plc

Obligor: Benue Stote Government

Focility Type: Term Loon Focility

Limit: N I ,661 ,72A,799.62 {One Billion siv l-{t tn.lrorr
ur ru )lxiy-Une Mtllion, Seven Hundred ond
Twenty Thousond, Seven Hundred ond Ninety-
Nine Nclro, Sixty-Two Kobo) only.

Purpose: To enoble the Benue Siote
finonce counterporl funclirrg

Government
for BSUBEB

l.ilir:t, i0ctnt,r lr.ri Afr-i,t ;r: Fl,.;.lat.- I'lo.:i,ii.57. LlLii'i i-:i-,r.rr.t,,.1j.r"t.'iLt;i:;r,t, L:..tr-lt-l:



Reiroymenl
Amortizotion:

Repoyment
Source:

i,v*ilubilily:

Subvention of the Benue State FAAC Account
* 1007223820 domiciled r,r,ith UBA. Repcyment
will be N82,959,918.65 thly fronr the
OCCOU nt

Cosh flow from normol operctions r:nd/or ony
source occeptcble to the Lender. From the
Stoie's monthly inflow duly domiciled in UBA
Plc.

12 rnonths (provided thct the obligor sl-roli
hove the liberty to rescind the controctuot
relotionship herein creoted within Z doys from
the dote of occeptonce of the foregoing
offer)

l% flot poyoble upfrc;nt
N/A
r.r/ A
NIA
I',i/n
r!lA

FNJCING

Rste: 18% Per Annum (UBA's LCy ?LR - 7%) but
subject to odjustments thcrt rnc'/ bc
necessitoted by chonges in ihe rnoney
morket conditions.

i:;cse nofe fhof fhe Lender's PLR is subject to re,riew in line wifh the
:-''2'lcil:ng rncneY ntarket conditions. /nferesf rate to be odiusted in
\elwiln rrioneY morket condifions with i0 doys' prior notice to the

:'*ligor, which moy be vio the obtigor's emoir oddres s or ordtnory
:etter, Ihe /end er willreserve the right to recallor conce t the f acility
l ine obligor does not agree with fhe revised rofe.

Mciqggemenl tee:
Processing:

e ,oroniuJ,""
Monitoring:
Turnover Coven<rnt:

.,1 .

\
I



SPECIAT CONDITICN:
Rgceipt of the oll collcrterol documentotion.

OTHER CONDITIONS

1 Tl're Bonk offers vorious e-chonnel products orrd services to - r
support the business of its customers. The Obligor is

encouraged to use ony of these e-chonnel products ond
. services to occess the benefits.
'+-

2. The obligor sholl continue to provide tlre Lender with ony
irifcrrnotion, which the Lender moy reosonobly require frorrr
::*^s tc time with regord to her business offoirs, during the
, l't:::.. cf tne focility.

tt:|,

:'4.

; :,: : r: c.d expenses incurred in the orrongemeni,
t'l3l,t;i,,lli^-. ciccumentotion, odministrotion ond the
;-':r:=fr^,ciri cf ihe terms ond conditions herein including but
r --t ':"r- i3r io inspection ond/or voluotiorr co.sts, stomp duty
:":,,':i:cl':. clilrges, troveling expenses, insuronce premium,
e :c. sfrril oe for the occount of the obligor ond this sholl be
eifeciirie upon the occeptonce of this offer.

The Obligor hereby undertokes io beor crii cc.,sts on,J cny
expense incurred by the Lender for iire recovery of the
focility in tlre eveni of defoult ond unconditionolly outhorizes
the Lender to debit lrer occount(s) with ony such costs ond
expenses os it moy consider necessory lo ochieve the
successful reccvery of the sums owing;. Such costs ond

'q expense.s sholl form port of the obligor's totcl indebtedness to
the Lender due for poyment.

5. Tlris offer is subject to the condition thot there sholl be no
moteriol odverse chonge in the finonciol condition of the
Obligor prior to ond iri ony evenl of ony time before the
disbursement of this fccility.

?s:.

r* rh,= | r=nr.tor rpqr:rvec the rlCht tO fefUSg Or WithhOld
disbursenrents under the fclcility wilhout notlce.

7. Tl-re oLrligcr will do everything reosonoble to ensure thol the
proceeds of the focility cre not diverlecl to other usoges but
opplied towords reolizotion of the focility purpose.



I ;1,

14. The Obligor expressly undertokes not to chorge any of its
ossets used os security for this focility to ony persons or
institution without the express consent of ihe Lender, provided
such consent sholl not be unreqsonobly withl-reld.

ls

I6

Th'e Obligor is ot liberty to repay oil outstonding obligotions
ol ony time during the volidity of this fqcility withouf penolty.

. The poymenl of principol, interest, fees oncl oll other
amounts poyoble by the obligor sholl be made free ond cleor
of oll toxes of ony noture whotsoever to the end ond intent
that the obligction or liability for poymeril of oll toxes sholl be
deerrrecl to be thol of the obligor.

17. Ilre focility is subjecf to review <rt the discretion of the Lender
at cny lime during its tenor.

ItrS. lJotvritl';stonding the provisions of this offer os relotes to
repo'vnrent; the obligor sholl on occeptonce of this offer
cgiee to ch:sorb ony cdditionol interest costs over onc crbove
tne interest odvised herein, in the event thot the pLR oovised
by Lender chonges.

19, ii Is the Ler-rcier's p<.riicy to review fociiity irom time to time in
'+"*:lhe light of chonging morket conditions. Tlre Lender reserves

the right ct ony time with notice, to the obrigor but ot its
obsolute discretion to withdrow this offer or decrine
disbursement there under or re-evoluote the busis of the offer
or to chrorrge the noture, omount ond opplicoble interest rote
of the focility os well os the underlying terms ond condifions

',, ond security orrongement.

20. The obiigor covenonts to undertoke environmentqr
protection mecsures to reduce environmen.lsl impocts orising
from its operotions. ln porticulor, the obligor undertokes to
orrcnge its meihods of operotions to minirriize the effects on
tlre oir, noise, woter quolity os well os nuisonce of wosie within

-'rrfial rrr rtciric iJ'" n^^'.^+i--. ^;t-. -.- L-^ .. -

21. The obligior covencnts thof ony issue i::rising) from the
environnrenlol crnd socicl risk ossessment cJue diligence done

i
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1. The bbtigpr hos the power to borrow ond hos token qll

necessory octions to legolly outhorize the borrowing of the
fociliiy upon its terms ond conditions ond to outhorize thot
execution, delivery ond performonce of oll the terms and
conditions herein stoted.
Ihere hrs been no moteriql odverse chonge in its fincrnciol
position os represenied tot el-r Lender prior to the execution of

( this offer letter.
3. There is no litigotion or odministrctive proceeding pending

ogcinst the Obligor, which would subsicntiolly crffect the
fincncicrl position of the Obligor or its obility to corry on its

normol business ond dischorges its obligotions under the
fcrcitity.

4. The Obligcr is not in defoult under ony obligotlon in respect of
cr, brric',ved money ond thot the execution ond
:-'a":;-f'-i,,lrrCs of this focility <lbligotion will not be or result in o
*, *::':{' ,:i cr de f cult under ony provision of any ogreement to
r*;'i,:r: :i e Cbligor is o porty.

qL A,', '-c.;tsscry cnd effective opprovols, permission ond
'* ci :- i* al s: t;'ie Government of the Federol Republic of Nigerio

crcic. criy cther compelent outhoritywhich moy be required
ir: ccrineciicn v;ith ony of the mstter provicjecJ for in this letter
iicve been grcnted crrd not withdrown.

EVENTS OF DEFAULT:

iUithout prejudice to the Lender's right to dernand repoyment of
cny outslonding under the focility of ony time, tlie Lender reserves
the right to coll the fccility should ony of the follovvirrg events occur:

tsi*lf the Obligor foils to when due, ony outstonding omount
nowed to ond odvised by the Lender; or

2. lf the Cbligor defoults in the performonce or the observonce
of ony term, condition or covenont herein cnd such breoch
or cJefouit continues unrernedred otter tourleen days' nollce

,,hod been given to it; or

'lil

flh

I

'i
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asStENtolEMI: ;

This*,offu.r Letter sfoll be binding ond vqlid for tlre benefit of the
Lender ond the Obligor os well os their respeciive successors ond
crssigns such thot the Obligor sholl not ossign or tronsfer its rights or
obligctions hererJhder without the _p!o,r c_oqsefi of the Lender
wriling.

*

;:

,.

'1.I
I
i

,'

tl'rot it i

The-Oh:liQ-oi s

s involved in
, !,,.

, ocqursrtron,

holl i mnnediotely notify
or irrtends to be engo
divesture or other busin

the Lencler in the event
ged in any scheme of
ress plon thot moy olter
k hcv'rsoever lhol the

i

lender/bonk rnay recoll the loon or focility if in its opinion the
rnerger, ocquisition or business plon will impoir the obility of the
Cbligor to repoy the loon or focility.

f'iotwithstonding the terms ond conditions of this offer, the Lender
reser,ves the right to demond immediote repayment ondior olter
i:rs terrns oi ony time of its sole discretion.

':1,',:1:',t signify your occeptonce of ihis offer by signing ond returning
'-'* :;,.Jr-i'i<;rpcrf copy of this letter to ihe Lender.

I- 5v61:sf is cpen for occeptonce wifhin 14 doys oi the dole of the
: "+rbiter which it will lopse.

f usi*rr:e r Comptaint: tn cose of any comploinf , you con wrife a
i;'r::,- ccdressed to ihe Group Head, Cusfomer Fulfilment Centre,
i,," :l.,icrinc Logos - Nigerio ond submit through any neoresf UBA
--::;ess Office t'o yau. A/so, you con co//Cuslomer Fulfilment
C:iTie on 0l -2898822 or emoil of EkgAbcgrA-a]t-eatn. /n cose of
c,ssotrsfocfion, you can esco/ote by writing toThe Director,
Consumer Protection Deporlment, CentrolBonk of Nigerio.
Ce nfralBusiness Disfrict, Gorki - Abujo, Nigerio or emoil
:- i-i -l :::-J?lisp-:.' .j.i,).

rrrci'get
iis 6wn

Youri.Joithf ully
for: United Bonk ior Africo Plc

"r/

ership structure or business outloo

E rn n'r e nu el Torkur mbur
Reiotionship Officer {A1 4141)

.,a

J.

tb,r
Dovid lglbudu

Broncfr Monoge r lA27 821)

Ir

1...
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4 Gross321

PaymentPrincipal BalanceBalance
82,959,918.651,503,686,692,971,661 ,720,799.62 58,034,106.65
a2 qsc 918 65qR qo^ R,lR 24 ; 1 5Ld7A2 0747?{ 6nc BRA RAz q7

82,959,918.651,484,993;887 .1959,788,187.52'f1,M4,782,074.72
82.959,918.651,424,308,876.861,484,993,887.19 60,685,010.34,,
82,959,918.651,362,713,591.3661,595,285.491,424,308,876.86
82,95S,918.651,300,194,376.5962.519,214.771,362,713,591.36
82,959,918.651,236,737,373.591,300,194,376.59 63,457,003.00
82,9s9,918.651J72328,515.5564,408,858.041,236,737,373.59
82,959,918.651,106,953,524.641,172,328,515.55 65,374,590.91
82,959,918.65;,1.,;106,953,52A.64 ,' 1:040,597,908.87

"*-""a2,959,S18.65
82,959,9'18.65

fl(r4,885,744.59 -_
"' '973.246,958.85

'.", 1 . ,'1,04A,597,908.87

o7'4 ,i* qq,{ f{6

-.

67,350,950.01 '-- '

-

: ,_ -68,361,214.26
82,959,918.65835,499,112.1269,386,632.48

.904,88s,744.55

82,959,918.65765.071,680.15'835,499,112.12 '70.427,431.96

82,959,918.65693,587,836.7171,483,843.M76s,i,Q71,680.15
82,959,918.651 621,031,735.61

82,959,918.65547,387.293.00' 621,031,735.61
82,959,918.65472,638,183.7574,749JAg.25
82,959,918.6575,870,345.89 396,767,837.86
82,959,918.65319,759,436.79396,767,837.86 77,OO8,401.08

6Z,VCY,Y l.,.OC,b, loJ,czl.uY -. zz+ I,oYD,VUY.OVJ r rr, / cY,r+Jo., y
82,959,918.65

' 
.162,2ss,929.69241,595,909.69 79,335,980.00

82,959,918.65"""162;259,9.29:69 ' - 80,526,019.70 - .-". -a1,733,910.00

82,959,918,650.0081,733,910.00 81,733,910.00

,, ,:.-,

i'i. 1,, .'o'. 
i"

i'lr"i, ;;''-:

t1

693.587.836.7',|

' il7.387.253.00
'472.638.18:3.75


